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TOCETHER with all and singulir the rights, members, hereditiments, and appurtenines to the saone belonging or in any way
incidert or apporteining, induding all builtin stoves and refriverators, heating. air cordbtivning, phialing and electiical fistueoes, wall
to wall varpeting. funces and pates, and any wther squipnient or fisteres now or bereatter atoahed, cosrected or btted inoam nanger,

i!! ln.-m_si{ the intention of the parties hereto that all such fisteres and equiprient, ether than househiolhd faneture, be considered a part of
the really.

W ]

TO HAVE AXD TO HOLD all and singular the said premises unto the Mortyagee, its successors and assigns forever.

The Mortgagor represents aml warrants that said Morteazor is seized of the above described premises in fee simple absclute; that
the above described premises are free and dear of all liens or other enannbirunces; that the Mortzagor is Lo folly empowered to con-
vey or encumber the sne; and that the Mortgagor will forever defend the sail premises unto the Mortgagee, its seccessors amd assigus,
from andd against the Mortgagor and every person whomsoever Inwfully Cliining or 2o dlais the same or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pey the principal and interest on the idebtaduess evidenoal by said promissory note at the
tins and in the manner therein provided.

2. “That this mortgage will secure the Mortgagee for any additional sums which may be advinead Letealter, at the optien of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance promitans, repairs o other such pruposes pursuant to the
provisions of this mortgage, and ako for any loans or advances that may hereafter be made by the Mortzagee to the Mortgagor under
the authority of Sec. 153-55, 1962 Code of Liws of South Carolira, as wmendal, or similar statutes: and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demrand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ereted, insured
sxainst lass by fire, windstorm and other hazards in a sum not Yess than the balince due berennder at any tine and in a coupany or
wpanies acceptable to the Mortgagee, and Mortgagor Joes hereby assign the policy or policies of insunance to the Mortyagee and
azrees that all such policies shall be Leld by the Mortgavee should it so require and shall indlude loss pavable clases in faver of the
Mottiagnee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortuanor at any time fai) to keep s2id premises insuredt or fail to pay the premiums for such insurance, then the Martgagee may cause
such Bnprovements to be insured in the name of the Mortgagor and reimburse itsell for the cost of sivh insurpnce, with interest as
beteirrabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor 2l to do
s the Morteagee may. st its option, enter upon said premiises and make whatever repairs are necessary and ‘lll'_ll'l.'\t' the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereirabove provided.

5. That the Morteagee may at any time require the isszance and maintenance of insurance upon the e of any person obligated
vider the indebtedress secured hereby in a sum sufficient to pay the morteage debt. with the Morttagee as bereficiary, ard if the
premiiuns are not otherwise paid, the Mortgagee may pay said premiums and any smotnt so paid shall become a part of the wortgage

debt.

G. Thit Martgaver agrees to pay all taxes and other public assessments levied agaeinst the mortgaged premises on or before the
dee dates thereof amd to exhibit the receipts therefor at the offices of the Morteagee inmeliately upon payment, and should the Mort-
gagor Fail to pay such taves and assessmients when the same shall fall due. the Mortgagee may, at its option. pay the same and charge
the: amonuts 30 paid to the mortesee debt and collect the same under this mortzage, with interest as above provided.

7. That of this mortgace seeures a “censtruction loan™, the Mortgavor agrees that the principal amount of the indebtedness bcreb.)'
sonred shall e dishursedd to the Marteagor in periodic pavinents, as corntriction progresses, in accordarce with the terms ard condi-

hu[ns ol a Coustruction Loan Agreenwent which is separately executed but is made 3 part of this mortgage and incorporated herein by
reference.

S, 'Ehat the Morteaenr will not fusther encumnber the premises above described, withaut the prior conserit of the Moitgagee, and
shoubd the Mortzagor so ercumber such premises. the Mortgagee mayv. at its option. declire the indehtedness hereby securel to
immediately Jue and pavable and may inditite any proceedings nevessany to collect said indebtedress,

9. That shoutl the Morteagor alienate the norteaced premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebledness is not paid in full, the Morteazor or his Purchaser shall be required to fle with the Association an
application for an assumplion of the mortzage indebtexdiess, pay the reasonable cost as reguired by the Association for processing the
assumnption. furnish the Association with a wpy of the Contrat of Sale. Bond for Title, or Dred of Corneyance, and have the interest
rite un the Joan halance existing at the tine of transfer modified by increasing the interest rale on the said loan balance to the maxi-
mim rate por anniun perimitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rale as may
Le determined by the Association. The Assxistion will notify the Morlgazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail bt a rew passhook. Should the Mortgager, or Lis Purchser, [ad to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness hiereby seaured to be inmmediately due and payable and may
institute any proceedings nevessary to collet said indebtedness.

i0. That shoull the Modwacor f2i] to nake payments of principal an interest as dne on the promissory note and the same shall be
utpaid for a period of thisty (30) days or if there should be any Fathue to comply with and abide by any by-laws or the charter of
the Mortgager. or any stipaledions st out in this mortgage. the Murteavee Jt its option. may write to the Morteazor at his Last known
address giving him thisty (30) days in which to rectify the said defanht and shanld the Morteagor fail to rectify said default within the
s1id thirty days. the Mortgazee, 1way, at its option, increase the interest rate vn the ban balance for the remaining term of the loan or
fr a lesses termn to the mavimum rate per anmnm penmitted to be chi el ot tht tone by applicalle South Carolina kaw, of a lesser
incréase rate as may be dletermined by the Asaciation. The monthly cayments will be adiusted accordingly.

11, That should the Mortwavos fail to nide pasvinents of priripal and interost as die on the pronisory note arsl should any monthly
installment become past due lor a period in evcess of 13 days. the Mortazee may oolleet 2 “late charge”™ not to exceed an amount

emal to five (5% ) per centum of any swh past due installinent in order to coner the extra expernse incident to the handling of such
delinqquent payments.

12. That the Morgagor hereby assigns to the Morteagee, its successors and assizns, Ml the reuts. issues. and profits acernuing from
the mortgagel premises. relaining the right ta collect the same 0 long as the Jdebt Lerehy secnrad is not in arrears of pawvment, but
should any pait of the principal indebtedress, or inferest, taves, or fire insnrance premiums, be past die and unpaid, the Morigagee
miy without notice or further proceedings take over the mostgaged premises, if they shall be ecopicd Ly a terant or tenants. and
colfect said rents and profits and applv the same to the indebtedniss hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Morigagee, to
make all rental payments direct to the Modearee., without lialality to the Mortagor. until rotified to the contrary by the Morlgagee;
ared should said premises at the time of such defanlt be ovcupied by the Martzagor, the MorEagee may apply to the Judge of the
County Court or to any Judge of the Cout of Commion Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inz the cost of collection, to the mortgaze debt without Hability 3 acvount for amything irore than the rents and profits actually

collected.

13. That the Mortgagee, at its option, may require the Modgagor to pay to the Morlzagee, on the first day of each month until the
role secured herehy is fully paid, the following sums in addition to the payvments of principal and iuterest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgave guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments nest due on the mortgaced premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse Lefore one month ?rior to the date when
such premiums. taves. and assessments will be due and payable, stich sums to be held by Moztgagee to pay said premiums, taxes and
special assessments. Should these payments exceedd the amount of payments adnally made by the Morteagee for faves, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made hy the Mortgagor: if, however,
saild sums shall be insufficient to make said payvinents when the same shall become due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgacor hrther aerecs that at the end of ten years from the date
Lereof, Mortcagee may, at its option. apply for renewal of morigage guaranty or similar insurance (if applicable) overing the halance
then remaining dee on the mortzage debt. and the Mortgagor may. at its eption, pay ihe single premivm required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mordzage debt in which event the Morteagor shall
repay to Mordgazee such premium payment, with interest. at the rate specified i said promissory note, in equal monthly installments
over the remaining payment period.
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